
Cold Lake Rentals - History (September 2005 to January 2012)

Survey Date
Apartmen

ts Units
Vacancies

Vacancy 

Rate
Avg. Rent

Change Value 

$

Change 

Value  %

  Year over Year 

Change  

Sep-05 495 3 0.6% n/a --- ---

Dec-05 495 6 1.2% 748.91$           --- ---
27 & 28 Jun 2006       499 2 0.4% 840.14$           $91.23 12.2%

29 Dec 06 to 3 Jan 07 499 22 4.4% 858.20$           $18.06 2.1% 14.6%

9-11 Jul 2007 474 8 1.7% 922.07$           $67.25 7.4%

4 - 9 Jan 2008 471 10 2.1% 934.44$           $12.37 1.3% 8.9%

24 - 26 Aug 2008 451 7 1.6% 1,000.88$        $66.44 7.1%

28-29 Jan 2009 451 9 2.0% 1,059.57$        $58.69 5.9% 13.4%

5-6 Aug 2009 478 24 5.0% 1,075.34$        $15.77 1.5%

4-5 January 2010 541 34 6.3% 1,017.13$        -$58.21 -5.4% -4.0%

14-17 July 2010 541 43 7.9% 1,054.54$        $37.41 3.7%

14-17 January 2011 541 34 6.3% 1,096.35$        $41.81 4.0% 7.8%

12 July 2011 512 10 2.0% 1,075.49$        -$20.86 -1.9%

2-4 January 2012 512 7 1.4% 1,155.46$        $79.97 7.4% 5.4%

Cold Lake Rentals - Summary (January 2012)

Heat Not Included 

(townhouse)
# Units  Low  Hi 

  Average 

Rent  

  Rent                

(townhouse)  
 Total Rent 

Vacancies 

(townhouse)

1 bdrm 0  n/a  n/a  n/a n/a n/a

2 bdrm 20 1,250$   1,250$   1,250$        $25,000 1

3 bdrm 141 1,000$   1,450$   1,313$        $185,170 1

Sub-Total 161 $210,170 $210,170 2

Heat Included 

(apartment)
# Units   Low    Hi  

  Average 

Rent  

 Rent           

(apartment) 
 Total Rent Vacancies (apt)

1 bdrm 141 550$      1,055$   987$           $139,125 2

2 bdrm 165 900$      1,250$   1,141$        $188,185 2

3 bdrm 15 1,025$   1,400$   1,297$        $19,450 1

Sub-Total 321 $346,760 346,760$      5

Total apt & twnhouse 482 556,930$      

Avg. Rent (482 units) see note 2  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,155.46$     

Total Vacancies (512 units) see note 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .7
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Glossary

- Apartment (heat included) - multi-story building with neighbors on all sides.  Heat & water is paid for by the landlord.

- Townhouse (heat not included) - no neighbours above, neighbours to one or more sides, direct access to the

  outside,  probably more sq. ft.   Each unit has control of their own hot water & furnace.  Landlords normally pay for the water.  

  Tenants pay for heat.

Note 1:            

There were two questions asked on this survey

1)  What were your rental rates as of the first of the month?

2)  Do you have any vacancies today?  Not including: apartments being worked on;

     upcoming vacancies at some future date; or Owner/Manager occupied suites.

Note 2:

Kimberly Manor (26 units - subsidized housing) and one 4-plex are not included in the 

Average Rent portion of this report.  That is why there is a difference in the number of units 

for "Average Rent (482 units)" vs. Vacancy Rate (512 units)

Note 3:

Water is included in rent price shown

Note 4:

When comparing the "Average Rent" data between "Heat included" and "Heat not included" units

there are two facts that look suspect at first glance.  

     (1) It costs more to rent an unheated apartment than it does to rent a heated one. 

     (2) It costs more to rent a two bedroom "Heat not Included" apartment than it does to rent 

           a three bedroom one of the same type.

The reason for this  is because one large apartment owner has his rents above the norm and that

greatly affects the averages, especially in categories where there is a dominate position. 

Note 5:

The following article speaks well of the Alberta Rental market.  Thought you maybe interested.

http://www.canadianrealestatemagazine.ca/news/item/966-bank-poll-highlights-alberta-investment-opportunities

http://www.canadianrealestatemagazine.ca/news/item/966-bank-poll-highlights-alberta-investment-opportunities



